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Alfred State College Development Fund, Inc. 

Procedures for Accepting and Reporting Gifts-in-Kind 

A gift-in-kind is a donation of non-cash material assets. Gifts-in-kind that may be contributed to Alfred State through the Alfred 

State College Development Fund, Inc. might include such items as laboratory equipment, software, printed materials, musical 

instruments, works of art, etc.  For items such as equipment and software, report the educational discount value—that is, the 

value the institution would have paid had it purchased the item outright from the vendor.  These gifts will only be accepted after 

approval of the division vice president and a determination by the executive director of the Development Fund, Inc. that the gift is 

either readily marketable or sufficiently related to one of the purposes and/or strategic plan of the college. 

 

All donations of non-cash material assets must be reported to the college, in accordance with SUNY regulations, college policies, 

New York State Internal Control and Audit procedures, and reporting standards of the Council for the Advancement and Support 

of Education. Any department or program receiving an in-kind gift will complete the Gift-in-Kind Donation Form (see page one) 

with appropriate signatures and information.  The form is available upon request from the Office of Institutional Advancement.  A 

certified appraisal may accompany the Gift-in-Kind Donation Form. 

 

The department will submit the completed Gift-in-Kind Donation Form to the Office of Institutional Advancement for signature by 

the executive director of the Development Fund Inc. Once signed by the director, the gift may be transferred to the college. 

 

Once a completed form is received, the Office of Institutional Advancement will produce a standard acknowledgement letter, 

containing a description of the gift, but no dollar value, for signature of the executive director or college president, depending on 

gift value.  No IRS receipt will be issued.  The Office of Institutional Advancement will record the gift in Raiser’s Edge following 

standard procedures.  If there is no value indicated on the form, the gift will be entered without a dollar value. A copy of the 

completed form will be forwarded to the campus internal control officer. 
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